












































HOPE COMMUNITY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

Investments

Hope held the following investments as of:

December 31,
2024 2023
Market Cost Market Cost
Mutual Funds S 291,387 S 307,833 S 265,006 S 296,169
Donor Advised Funds 310,669 310,669 371,992 371,992
Cash Surrender Value of
Life Insurance Policies 6,749 2,181 6,019 2,181

S 608805 S 620,683 $ 643,017 S 670,342

Investment income (loss) was as follows as of:

December 31,
2024 2023
Interest and Dividend Income S 23312 S 6,883
Realized and Unrealized Gain 71,705 86,146
Deferred Interest Income from Notes Receivable 29,360 28,271

S 124377 S 121,300
Fair Value

Hope adopted Financial Accounting Standards Board Accounting Standards Codification Topic 820
Fair Value Measurements and Disclosures (“ASC 820”). In accordance with ASC 820, “fair value” is
defined as the price that an organization would receive upon selling an investment in an orderly
transaction to an independent buyer in the principal or most advantageous market for the
investment. Various inputs are used in determining the value of investments. ASC 820 established
a three-tier hierarchy of inputs to establish a classification of fair value measurements for disclosure
purposes. The three-tier hierarchy of inputs is summarized in the three broad levels listed below:

Level 1- Quoted prices in active markets for identical investments.

Level 2 —  Other significant observable inputs (including quoted prices for similar investments,
interest rates, prepayment speeds, credit risk, etc.)

Level 3—  Significant unobservable inputs.

The following is a summary of the inputs used to determine the fair value of the investments at
December 31:

2024
Level 1 Level 2 Level 3 Total
Mutual Funds S 291,387 S - S - S 291,387
Donor Advised Funds 310,669 - - 310,669
Life Insurance Policies 6,749 - - 6,749
Investment in Ltd. Partnerships B - 264,936 264,936
Due from Limited Partnerships - 733,064 - 733,064
Total S 608805 S 733,064 S 264936 S 1,606,805
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HOPE COMMUNITY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

5.  Fair Value (continued)

2023
Level 1 Level 2 Level 3 Total
Mutual Funds S 265006 S - S - S 265,006
Donor Advised Funds 371,992 - - 371,992
Life Insurance Policies 6,019 - - 6,019
Investment in Ltd. Partnerships B - 264,936 264,936
Due from Limited Partnerships - 733,064 - 733,064
Total S 643,017 S 733064 S 264936 S 1,641,017
6. Property
Hope owned the following assets as of:
December 31, Estimated
2024 2023 Useful Lives
Land $ 1,121,007 $ 1,121,007
Buildings and Improvements 12,871,804 15,957,893 10-40years
Furniture and Equipment 1,107,630 1,116,954 3-10years
15,100,441 18,195,854
Less Accumulated Depreciation 8,733,973 9,940,999

6,366,468 8,254.8

Depreciation expense of $472,752 and $580,952 was recorded for the years ended December 31, 2024
and 2023, respectively.

7. Net Assets With Donor Restrictions

Net assets with donor restrictions consisted of amounts for the following as of:

December 31,
2024 2023
Restrictions that Expire:
Purpose Restrictions:
Arts and Culture S 51,000 S -
Advancing Racial Equity - 230,000
Capital - 200,000
Other 64,000 -
Time Restrictions:
Future Operations 150,000 10,000
Restrictions in Perpetuity:
Endowment 138,000 138,000

$ 403,000 $ 578,000

-15-



HOPE COMMUNITY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

Notes Payable

Starting in 1994, Hope became indebted for renovation and development projects. Included in the
indebtedness are notes payable which are payable at the end of their term. The notes were discounted
to reflect the market interest rate and present value of the notes. The following schedule reflects the
current value of the outstanding notes as of:

December 31,
2024 2023
Face Current Face Current
Value Value Value Value

1% note payable to Minneapolis
Community Development Agency.
Principal and accrued interest due in
full October 2039. Secured by
mortgage, security agreement, and
fixture financing agreement. 495,000 495,000 495,000 495,000

1% note payable to Minneapolis
Community Development Agency.
Principal and accrued interest due in
full February 2027. Secured by
properties at 2023, 2101, and 2109
Portland Avenue South, and 2026
Oakland Avenue South, Minneapolis. 192,435 192,435 192,435 192,435

1% note payable to Minneapolis
Community Development Agency.
Principal and accrued interest due in
full December 2028. Secured by
property and rents at 2024 Oakland
Avenue South, Minneapolis. 168,900 162,280 168,900 150,259

0% note payable to Family Housing
Fund. Principal due in full April 2029.
Secured by property at 1829 5%
Avenue South, Minneapolis. 250,000 250,000 - -

1% note payable to Community
Reinvestment Fund. Principal and
accrued interest due in full March
2025. Secured by mortgage, security
agreement, and fixture financing
agreement. 100,000 100,000 100,000 100,000
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HOPE COMMUNITY, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024 AND 2023

Notes Payable (Continued)

0% note payable to Minnesota
Housing Finance Agency. Will be
forgiven March 2024, if all provisions
set for this loan agreement are
followed. Secured by properties at
2012, 2023, 2101, and 2109 Portland
Avenue South, and 2026 Oakland
Avenue South, Minneapolis.

0% note payable to Family Housing
Fund. Principal balance due in full July
2026. Secured by mortgage.

0% note payable to Minnesota
Housing Finance Agency. Principal
balance due in full July 2031. Secured
by properties at 2023 and 2109
Portland Avenue South, Minneapolis.
139,500

1% note payable to the City of
Minneapolis. Principal and accrued
interest due in full July 2037. Loan was
forgiven in 2024.

1% note payable to the City of
Minneapolis. Principal and accrued
interest due in full October 2039.
Secured by mortgage, security
agreement and fixture financing
agreement.

6.5% 30-year note payable to
Minnesota Housing Finance Agency.
Will be forgiven October 2039 if all
provisions set for this loan agreement
are followed. Secured by mortgage
security agreements for 2023, 2023,
2109 and 2115 Portland Avenue
South, 2024 and 2026 Oakland
Avenue South, Minneapolis.

December 31,
2024 2023
Face Current Face Current
Value Value Value Value

- E 130,000 130,000
149,000 131,865 149,000 122,753
139,500 84,235 139,500 77,995

- - 332,000 141,115
646,000 254,114 646,000 238,604
539,838 212,066 539,838 199,123
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HOPE COMMUNITY, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024 AND 2023

Notes Payable (continued)

December 31,

6.5% 30-year note payable to
Minnesota Housing Finance Agency.
Will be forgiven October 2039 if all
provisions set for this loan agreement
are followed. Secured by mortgage
security agreements for 2023, 2023,
2109 and 2115 Portland Avenue
South, 2024 and 2026 Oakland
Avenue South, Minneapolis.

1% 30-year note payable to
Minnesota Housing Finance Agency.
Will be forgiven December 2040 if all
provisions set for this loan agreement
are followed. Secured by mortgage
security agreements for 1829-5%
Avenue, Minneapolis. Loan was
forgiven in 2024.

$250,000 variable rate line-of-credit
with  American National Bank.
Interest is payable at the bank’s prime
rate of 8.5%. The credit facility
expires November 29, 2025 Secured
by cash accounts.

1% 30-year note payable to City of
Minneapolis. Principal and accrued
interest due in full December 2048.
Secured by mortgage security
agreements for 1829 — 5™, 2012, 2101
Portland Avenue and 616-618 E. 22™
Street, Minneapolis. Loan was
modified in 2024.

2024 2023
Face Current Face Current
Value Value Value Value
190,000 74,638 190,000 70,082
- - 1,082,805 368,639
250,000 - 200,000 -
132,781 118,008 408,679 117,393
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8.

HOPE COMMUNITY, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024 AND 2023

Notes Payable (continued)

1% 30-year note payable to Minnesota

Housing Finance Agency. Will be
forgiven December 2048 if all
provisions set for this loan agreement
are followed. Secured by mortgage
security agreements for 1829- 5,
2012, 2101 Portland Avenues and
616-618 E. 22nd Street, Minneapolis.

1% note payable to Minnesota
Housing Finance Agency. Principal
and accrued interest due in full
January 2033. Secured by mortgage
security agreements for 613 E.
Franklin Avenue, 2108 Oakland
Avenue and 612-614 East 22" Street,
Minneapolis.

1% note payable to City of
Minneapolis Community Planning and
Economic Development Department
(CPED). Principal and accrued interest
due in full January 2033. Secured by
mortgage security agreements for
613 E. Franklin Avenue, 2108 Oakland
Avenue and 612-614 East 22" Street,
Minneapolis.

1% note payable to CPED. Principal
and accrued interest due in full
January 2033. Secured by mortgage
security agreements for 613 E.
Franklin Avenue, 2108 Oakland
Avenue and 612-614 East 22" Street,
Minneapolis.

December 31,
2024 2023
Face Current Face Current
Value Value Value Value

1,124,000 339,387 1,124,000 322,870
2,019,597 2,019,597 2,019,597 2,019,597

400,000 400,000 400,000 400,000

100,000 100,000 100,000 100,000
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HOPE COMMUNITY, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2024 AND 2023

Notes Payable (continued)

1% note payable to Family Housing
Fund. Principal and accrued interest
due in full January 2033. Secured by
mortgage security agreements for
612 E. Franklin Avenue, 2108 Oakland
Avenue and 612-614 East 22" Street,
Minneapolis.

1% note payable to CPED. Principal
and accrued interest due in full
January 2033. Secured by mortgage
security agreements for 613 E.
Franklin Avenue, 2108 Oakland
Avenue and 612-614 East 22" Street,
Minneapolis.

5.34% note payable to CPED. Principal
and accrued interest due in full
December 2032. Secured by mortgage
security agreements for 613 E.
Franklin Avenue, 2108 Oakland
Avenue and 612-614 East 22" Street,
Minneapolis.

5.34% note payable to CPED. Principal
and accrued interest due in full
January 2033. Secured by mortgage
security agreements for 613 E.
Franklin Avenue, 2108 Oakland
Avenue and 612-614 East 22" Street,
Minneapolis.

December 31,
2024 2023
Face Current Face Current
Value Value Value Value

290,000 290,000 290,000 290,000
500,000 500,000 500,000 500,000

55,000 55,000 55,000 55,000
205,000 205,000 205,000 205,000
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HOPE COMMUNITY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

Notes Payable (continued)

December 31,

2024 2023
Face Current Face Current
Value Value Value Value
1% note payable to Hennepin County
Housing and Redevelopment
Authority.  Principal and accrued
interest due in full January 2033.
Secured by mortgage security
agreements for 613 E. Franklin
Avenue, 2108 Oakland Avenue and
612-614 East 22" St., Minneapolis. 148,000 148,000 148,000 148,000
6,131,625 6,443,865
Less Unamortized Debt Issuance 22,550 28,685
6,109,075 6,415,180
Less Portion Due Within One (1) Year 130,000 130,000
Long-term Portion $ 5,979,075 $ 6,285,180
Principal payments required are as follows:
Due in the Year Ending December 31,
2025 S 130,000
2025 . 131,864
2026 212,844
2027 162,279
2028 250,000
2029 and succeeding years 5,244,638*
Total S 6,131,625

* Includes amounts that may be forgiven.

Endowment Fund

Description

The Endowment consists of with donor restrictions and without donor restrictions funds established
for the following purposes:

With donor restricted endowment funds are to be held in perpetuity, with the income and
related investment gains to be used for any mission related program.

Without donor restricted endowment funds are designated by the Board of Directors to

function as endowments, and are held at the discretion of the Board of Directors, with the
income and related investment gains to be used for any mission related purpose.
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HOPE COMMUNITY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

Interpretation of Relevant Law

The Board of Directors has interpreted the Minnesota Uniform Prudent Management of Institutional
Funds Act (UPMIFA) as requiring the preservation of the fair value of the original gift, as of the gift
date, of the donor-restricted endowment funds absent explicit donor stipulations to the contrary.

As a result of this interpretation, Hope defines assets with donor restrictions that are perpetual in
nature as:
(a) the original value of gifts donated to the endowment that is perpetual in nature,
(b) the original value of subsequent gifts to the endowment that is perpetual in nature,
() accumulations to the endowment that is perpetual in nature made in accordance with
the direction of the applicable donor gift instrument at the time the accumulation is
added to the fund.

The remaining portion of the donor-restricted endowment fund that is not classified in perpetual in
nature is classified as net assets is classified as net assets with donor-imposed time or purpose
restrictions until those amounts are appropriated for expenditure by Hope in @ manner consistent
with the standard of prudence prescribed by UPMIFA.

In accordance with UPMIFA, Hope considers the following factors in making a determination to
appropriate or accumulate donor-restricted endowment funds:

1. The duration and preservation of the fund

2. The purpose of Hope and the donor-restricted endowment fund

3. General economic conditions

4. The possible effect of inflation and deflation

5. The expected total return from income and the appreciation of investments

6. Otherresources of Hope

7. The investment policies of Hope

Changes in Endowment Net Assets
Without Donor With Donor
Restrictions Restrictions Total

December 31, 2022 S 214933 S 138,000 S 352,933
Total Investment Return 19,059 - 19,059
Contributions - - -
December 31, 2023 233,992 138,000 371,992
Total Investment Return 38,677 - 38,677
Contributions (Withdrawals) (100,000) - (100,000)
December 31, 2024 S 172,669 $ 138,000 310,669
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10.

HOPE COMMUNITY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

Operating Leases

Hope is a party to operating leases for two commercial spaces and one community space. The right-
of-use (ROU) assets represent Hope’s right to use underlying assets for the lease term, and the lease
operating liabilities represent Hope’s obligation to make lease payments arising from these leases. The
ROU assets and lease operating liabilities were calculated based on the present value of future lease
payments over the lease terms. Hope has made an accounting policy election to use a risk-free rate in
lieu of its incremental borrowing rate to discount future lease payments.

The following summarizes the line items in the statements of financial position which include amounts
for operating leases as of:

December 31,
2024 2023
Operating Leases:
Operating Lease Right of Use Asset $ 1,458,129 S 1,534,499
Operating Lease Liabilities - Current S 132,610 $§ 73,563
Operating Lease Liabilities - Noncurrent 1,325,519 1,460,936
Total Operating Lease Liabilities $ 1,458,129 S 1,534,499

The following summarizes the weighted average remaining lease term and discount rate as of:

December 31,
2024 2023
Weighted Average Remaining Lease Term:
Operating Lease 14 years 15 years
Weighted Average Discount Rate:
Operating Lease 3.75% 3.75%
Maturities of lease liabilities as of December 31, 2024 were as follows:
2025 S 132,610
2026 132,610
2027 132,610
2028 132,610
2029 132,610
2030 and Beyond 1,224,100
Less Present Value Discount (429,021)
Present Value of Lease Liabilities S 1,458,129

The following summarizes the line items in the statements of activities which include the components
of lease expense for the year ended:

December 31,
2024 2023
Operating Lease Expense Included in Occupancy S 132,610 S 132,610
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HOPE COMMUNITY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

10. Operating Leases (continued)

11.

12.

13.

The following summarizes cash flow information related to leases for the year ended:

December 31,
2024 2023
Cash Paid for Amounts Included in the Measurement of
Lease Liabilities:
Operating Cash Flows from Operating Leases S 132610 S 132,610

Correction of Accounting Error

The 2023 financial statements neglected to recognize operating leases in the statement of financial
position as a right-of-use asset and a lease liability. Accordingly, Hope restated its results for the year
ended December 31, 2023. The effect of the restatement on the change in net assets and financial
position as of and for the year ended December 31, 2023 is as follows:

As previously

Reported Restated
Right-of-Use Asset S - S 1,534,499
Lease Liability-Current - 73,563
Lease Liability-LT - 1,460,936

Nonoperating Loss on Disposal of Property-Dundry

In June 2024, a property held in Dundry House, LLC was demolished due to several fires that occurred.
After writing down the current value of loans that government debt holders modified or forgave and
incurring demolition costs, a nonoperating loss on disposal of $1,155,882 was recorded for the year
ending December 31, 2024. In addition, the difference between the face value and current value of
loans that will not require future repayment or be forgiven was $990,064.

Related Parties

Hope is the general managing partner in two limited partnerships, FPG Il, and FPG lll, with a .005%
ownership interest in each. Hope is also a general managing partner in FPG IV, with a .01%
ownership interest.

As a general managing partner of FPG Il, Hope is to receive a management fee of $15,000 annually,
increasing at a 3% annual rate on a cumulative basis from the available cash flow. No fee was paid
in both years ending December 31, 2024 and 2023.

As a general managing partner of FPG lil, Hope is to receive an annual management fee to the extent
of the cash flow. The fee is a non-cumulative and none was paid in both years ending December 31,

2024 and 2023.

Hope has a 30-year master lease agreement with FPG II and FPG Il for commercial space in the
property. The leases expire in 2037 and 2039, respectively.
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14.

HOPE COMMUNITY, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024 AND 2023

Related Parties (continued)

Mortgages outstanding to the limited partnerships are secured by the mortgage at interest ranging
from 1% to 4.79%. Notes are stated at unpaid principal balances. Interest income from related parties
was $29,360 and $28,271 for the years ended December 31, 2024 and 2023, respectively. The notes
receivable are summarized as follows as of:

December 31,
2024 2023
FPG II S 224,000 S 224,000
FPG Il 509,064 509,064
Total S 733,064 S 733,064

The mortgages are expected to be collected in the year ending December 31, 2047. The accrued
interest receivable on these notes is as follows as of:

December 31,
2024 2023
FPG Il S 314,095 S 290,704
FPG llI 94,029 88,060
Total S 408,124 S 378,764
Liquidity and Availability
The following represents Hope’s financial assets at:
December 31,
2024 2023
Financial Assets:
Cash $ 1,239,601 S 1,059,823
Grants and Contributions Receivable 275,752 397,924
Accounts Receivable - Net 293,292 157,502
Total Financial Assets 1,808,645 1,615,249
Less assets not available to be used for general expenditures
within one year:
Net Assets With Donor Restrictions-expiring 265,000 440,000
Net Assets With Restrictions to be met within a year (265,000) (440,000)
Total assets not available for general expenditures
within one year: - -
Financial assets available for general expenditures
within one year $ 1,808,645 S 1,615,249

Hope maintains a board-designated fund acting as endowment of $172,669 and $233,992 as of
December 31, 2024 and 2023 respectively that is not considered available for use within one year.
Although Hope does not intend to spend from this board-designated endowment, these amounts
could be made available if necessary.

Hope maintains a $250,000 line of credit to aid in liquidity.
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ASSETS

Current Assets:
Cash
Grants and Contributions Receivable
Accounts Receivable-Net
Prepaid Expenses
Due from Affiliated Organization
Total Current Assets

Investments

Investment in Limited Partnerships
Due from Limited Partnerships
Accrued Interest Receivable
Property - Net

Right-of-Use-Asset

Other Assets

TOTAL ASSETS

LIABILITIES AND NET ASSETS AND EQUITY

Current Liabilities:

Notes Payable

Accounts Payable

Accrued Salaries and Vacation
Tenants' Deposits

Lease Liability

Due to Affiliated Organization

Total Current Liabilities

Accrued Interest Payable
Notes Payable
Lease Liability

Total Liabilities

Net Assets and Equity:
Without Donor Restrictions
With Donor Restrictions
Total Net Assets and Equity

TOTAL LIABILITIES AND NET ASSETS AND EQUITY

HOPE COMMUNITY, INC.
CONSOLIDATING STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2024

SCHEDULE 1

Hope Block Franklin Port-
Hope Dundry Stabilization land Gateway Elimination
Community House, LLC Phase |, LLC Phase |, LP Entries Total

S 997,689 S 41,938 S 36,225 S 163,749 S - S 1,239,601
275,752 - - - - 275,752
155,266 35,049 44,228 58,749 - 293,292
10,923 - 8,016 18,648 - 37,587

1,120,559 - - - {1,120,559) -
2,560,189 76,987 88,469 241,146 {1,120,559) 1,846,232
608,805 - - - 608,805
264,936 - - - - 264,936
2,033,064 - - - (1,300,000} 733,064
408,124 - . - - 408,124
216,556 912,878 324,728 4,912,306 - 6,366,468
1,458,129 - - - - 1,458,129
73,037 - - - 73,037
S 7,622,840 S 989,865 S 413,197 S 5,153,452 S (2,420,559) $ 11,758,795
S - S 130,000 S - S . - S 130,000
37,105 30,026 111,204 79,881 258,216
125,553 - - - - 125,553
16,060 9,450 21,154 48,350 95,014
132,610 - - - - 132,610

- 567,664 256,648 296,247 {1,120,559) -
311,328 737,140 389,006 424,478 (1,120,559) 741,393
- 30,000 173,966 978,058 - 1,182,024
- 669,108 1,606,633 3,703,334 - 5,979,075
1,325,519 - - - - 1,325,519
1,636,847 1,436,248 2,169,605 5,105,870 (1,120,559) 9,228,011
5,582,993 (446,383) (1,756,408) 47,582 (1,300,000) 2,127,784
403,000 - - - - 403,000
5,985,993 (446,383) (1,756,408) 47,582 (1,300,000) 2,530,784
S 7,622,840 S 989,865 S 413,197 S 5,153,452 S (2,420,559) $ 11,758,795

See Independent Auditor's Report
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Support and Revenue:

Grants and Contributions of Financial Assets

Grants from Governmental Agencies
Rental Income
Investment Income
Other Income
Total Support and Revenue

Expense:

Salaries

Employee Benefits

Payroll Taxes

QOperating and Maintenance

Occupancy

Contracted Services

Interest

Client Support Services

Insurance

Professional Fees

Bad Debt

Licenses and Fees

Telephone

Real Estate Taxes

Training and Development

Miscellaneous

Supplies

Printing and Publicity

Minor Equipment

Depreciation and Amortization
Total Expense

Change in Net Assets from Operations

(Loss) on Disposal of Property
Release of Forgivable Loan

Total Change in Net Assets

Net Assets and Equity - Beginning of Year
Net Assets and Equity - End of Year

HOPE COMMUNITY, INC.

CONSOLIDATED STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2024

SCHEDULE 2

Hope Block Franklin Port-
Hope Dundry Stabilization land Gateway Elimination
Community House, LLC Phase |, LLC Phase |, LP Entries Total

S 2,433,517 $ - S - S - S - $ 2,433,517
50,000 - - - - 50,000
223,249 63,725 201,398 430,703 - 919,075
122,210 944 306 917 - 124,377
139,438 - - - - 139,438
2,968,414 64,669 201,704 431,620 - 3,666,407
1,443,247 11,346 44,426 76,457 - 1,575,476
136,297 779 3,852 8,841 - 149,769
123,951 (375) 3,074 6,847 - 133,497
8,901 32,375 124,758 270,251 436,285
190,895 10,835 45,580 112,945 - 360,255
305,172 - - - - 305,172
56,234 17,188 33,111 46,481 - 153,014
128,419 - - - - 128,419
20,319 5,453 35,226 41,192 - 102,190
67,790 2,403 14,604 9,957 - 94,754
41,316 - - - - 41,316
15,618 1,330 13,350 6,134 - 36,432
28,235 48 48 48 - 28,379
- (1,018) 9,176 16,812 - 24,970
18,636 36 116 260 19,048
3,328 1,099 4,280 7,063 - 15,770
761 1,242 2,649 7,087 - 11,739
7,345 = = = = 7,345
1,834 - - 235 - 2,069
18,503 84,034 121,792 254,558 - 478,887
2,616,801 166,775 456,042 865,168 - 4,104,786
351,613 (102,106) (254,338) (433,548) = (438,379)
. (1,155,882) - - (1,155,882)
130,000 - - - - 130,000
481,613 (1,257,988) (254,338) (433,548) - (1,464,261)
5,504,380 811,605 {(1,502,070) 481,130 {1,300,000) 3,995,045
S 5,985,993 $ (446,383) S (1,756,408) $ 47,582 $  (1,300,000) $ 2,530,784

See Independent Auditors Report





